
Cumulative performance to 30 April 2023 (%)

YTD 1 Y 3 Y 5 Y Launch

■ FP Octopus UK Future Generations Fund -0.43 -17.17 n/a n/a -27.40

■ FTSE All-Share TR 6.53 6.04 45.21 24.15 10.30

■ IA UK All Companies TR 5.23 1.62 32.20 14.11 -4.23

Discrete yearly performance to quarter end (%)

Year to 31 March 2023 2022 2021 2020 2019

■ FP Octopus UK Future Generations Fund -19.44 n/a n/a n/a n/a

■ FTSE All-Share TR 2.92 13.03 26.71 -18.45 6.36

■ IA UK All Companies TR -2.06 5.25 37.93 -19.22 2.89

Source: Lipper and Octopus Investments. Returns are in sterling and are based on published dealing prices excluding any initial 
charges, with net income reinvested and net of all fund fees.

Fund objective
For investors targeting long-term capital growth by focussing on investing in companies meeting our 
sustainable investment themes.

The Fund
What if we invested capital to create the change?
The fund will invest in and provide support to businesses which look to contribute to solving problems 
within our three strategic investment themes: building a sustainable planet, empowering people and 
revitalising healthcare. The fund is aligned with the United Nations Sustainable Development Goals.

‘Building a sustainable planet’ 
We’re on a mission to tackle the climate emergency by investing in supporting entrepreneurial 
companies at the forefront of clean energy and sustainable consumption.

‘Empowering people’ 
We’re on a mission to transform our society for the better by investing in future digital 
infrastructure and supporting entrepreneurial, innovative tech companies who are reshaping 
the world we live in.

‘Revitalising healthcare’ 
We’re on a mission to improve the health and wellbeing of people around the world by 
investing in modern healthcare infrastructure and supporting entrepreneurial companies at 
the forefront of innovation in physical and mental wellness.

10% of all fees Octopus generates from this fund will be paid to our charity, Octopus Giving.
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Fund managers
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Supported by the Octopus Quoted Companies  
team; Edward Griffiths, Kate Tidbury, Mark 
Symington, Stephen Henderson, Jessica 
Sweeney, Freda Isingoma, Georgia Obadipe 
and Charles Lucas.

Key facts

IA sector UK All Companies

Fund launch date 31 August 2021

Fund type OEIC

Fund domicile United Kingdom

Dealing frequency Daily

Active share 91.8%

Number of holdings 48

Benchmark FTSE All-Share Index 

C Acc fund price 72.59p

C Inc fund price 71.20p

Fees & codes

Minimum investment £1,000

Minimum monthly savings £100

Fund initial charge 0.00%

Ongoing charge figure 1.50%

C Acc ISIN GB00BKPC9J26

C Inc ISIN GB00BKPC9K31

Key risks
• The value of an investment, and 

any income from it, can fall or rise. 
Investors may not get back the full 
amount they invest.

• Investments in smaller and/or 
medium sized companies are likely 
to fall and rise in value more than 
shares listed on the main market of 
the London Stock Exchange. They 
may also be harder to sell.

• Fees will be deducted from capital 
which will increase the amount of 
income available for distribution. 
However, this will erode capital and 
may hinder capital growth.

• Past performance is not a reliable 
indicator of future returns.

Investor Services

For all administration enquiries such 
as account enquiries and valuations, 
please call FundRock Partners: 

0370 7070073

Investment Enquiries

To speak to any of our fund managers, 
please call: 

0800 316 2394  
info@octopusinvestments.com
octopusinvestments.com

Performance overview
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The FP Octopus UK Future Generations Fund increased by 3.6% during April 2023. This performance 
was against a rise of 3.4% in the benchmark FTSE All Share index. Elsewhere, the IA UK All Companies 
Sector rose by 2.5%, all on a total return basis. It was a positive month as three companies were bid 
for at significant premiums. We believe that this illustrates the underlying value within the portfolio 
and validates our approach. 

Building a sustainable planet: 
The biggest contributor to the fund over the month was Sureserve Group plc (+41.7%), after its shares  
increased following a recommended cash bid by European private equity firm Cap10 at 125p. Vanadium- 
flow battery developer, Invinity Energy Systems plc, (+30.8%) updated the market on the successful 
project delivery, including 11MWh of products over the recent months. It also won an £11 million national  
grid grant. Electric drive train developer, Equipmake Holdings plc, (+18.0%) announced a partnership  
with H55 for the development and research of an advanced electric aircraft. Sustainable infrastructure  
developer, Renew Holdings plc, (+7.5%) provided a solid trading update for the first half of its financial 
year, in line with market expectations. The company continues to deliver despite a challenging 
macroeconomic backdrop. Linear generator specialist, Libertine Holdings plc, (-40.5%) had to issue 
a profit warning as development timelines have extended and the business was experiencing some 
delays to contracts. We believe that the business remains well positioned for the long term. 

Empowering people: 
Database software developer, FD Technologies plc, (+10.2%) saw its share price rise following a strong  
trading update exceeding previous set market expectations. Revenues are expected at £296 million  
and operating profits at £35 million. The business has been experiencing strong commercial momentum  
on the software side of its business. Identity verification specialist, GB Group plc, (+8.5%) released a 
solid set of financial results with revenues of £278.8 million and operating profits of £59.8 million. The 
company managed to deliver an in-line statement despite facing several macroeconomic headwinds 
in the period. Education provider, Learning Technologies Group plc, (-12.8%) announced its full 
year results with revenues of £596.9 million and operating profits £100.9 million. A negative was a 
small downgrade in analyst expectations based on higher interest charges caused by interest rate 
rises. Patent translation software developer, RWS Group plc, (-14.8%) saw its shares slip following an 
update. Full year results are expected at the lower end of previous guidance, as the company has 
experienced slower decision making and reduced commercial activity. 

Revitalising healthcare:
Artificial intelligence software developer, SpectralMD Holdings Limited, (+75.4%) announced a 
proposed NASDAQ listing by combination with Rosecliff Acquisition, valuing the business at $170 million.  
The company also won a $4 million award for the development of its handheld device. Radiology 
specialist, Medica Group plc, (+36.5%) also saw its share price rise strongly following a recommended 
bid for the business by IK Investment Partners at 212p. This follows a solid set of financial results. 
While we never like to see businesses leaving the fund and the portfolio because of acquisitions, we 
are encouraged that the value of the businesses is being recognised and validated. We will continue 
to invest in progressive businesses which are looking to solve important problems within our strategic 
investment themes.

Asset allocation
Value % of total assets

Equities £5.7m 87.3%

Cash £0.8m 12.7%

Fund size £6.5m 100.0%

Top ten holdings
Sureserve Group plc 
Building a sustainable planet 3.9

AstraZeneca plc 
Revitalising Healthcare 3.6

Renew Holdings plc 
Building a sustainable planet 3.3

Smith & Nephew plc 
Revitalising healthcare 3.2

Learning Technologies Group plc 
Empowering people 3.2

Gamma Communications plc 
Empowering people 3.2

GSK plc 
Revitalising healthcare 3.1

Journeo plc 
Building a sustainable planet 3.0

First Derivatives plc 
Empowering people 2.9

Ergomed plc 
Revitalising healthcare 2.9

Total 32.3

Top ten sectors (%)

Pharmaceuticals & Biotech 17.1

Software & Computer Services 14.5

Support Services 13.2

Media & Entertainment 8.0

Telecommunication Services 6.6

Health 6.0

Finance 4.6

Transport 3.0

Electronic & Electrical 2.4

Investment Companies 2.2

Total 77.6

Market cap weighting (%)

Over £5bn 15.2

£2bn-£5bn 0.0

£1bn-£2bn 7.0

£500m-£1bn 21.8

£250m-£500m 15.4

£100m-£250m 11.2

Sub £100m 16.8

Monthly commentary

Important information
Ratings do not constitute investment advice and should not be used as the sole basis for making  
any investment decision. Personal opinions may change and should not be seen as advice or a 
recommendation. We do not offer investment or tax advice. This factsheet does not constitute 
investment advice. Any mention of a specific stock is not a recommendation to buy or sell. 
If you are unsure of the suitability of this investment you should speak to a Financial Adviser. 
Before investing you should read the Prospectus, the Key Investor Information Document (KIID)  
and the Supplementary Information Document (SID) as they contain important information 
regarding the fund, including charges, tax and fund specific risk warnings and will form the 
basis of any investment. The Prospectus, KIID and application forms are available in English at  
octopusinvestments.com. The Unit Trust Manager of the FP Octopus UK Future Generations Fund  
is FundRock Partners Ltd which is authorised and regulated by the Financial Conduct Authority no.  
469278, Registered Office: Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 
7SB. Issued by Octopus Investments Limited, which is authorised and regulated by the Financial 
Conduct Authority. Registered office: 33 Holborn, London, EC1N 2HT. Registered in England and  
Wales No. 03942880. Telephone calls are recorded. Issued: May 2023. CAM013028.

No. of holdings 13

% of holdings 27

% weight 18

No. of holdings 24

% of holdings 50

% weight 46

No. of holdings 11

% of holdings 23

% weight 23

Our investment themes focus on the most urgent problems

Building a Sustainable Planet Empowering People Revitalising Healthcare


